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INTEREST ON EQUITY,
NIMBERSIITP CERTIFICATES
HAS NO ADVANTAGES

There would be no real
advantace to anyone if ine .

terest were paid ou mem-
bership and equity certi-
ficates because in
each member has approxi-
mately the same amount of
- 8qulity in the Cooperative.
" Mhat this would really

mean is that if your quar- -
. . terly rebate vere

$5 when
no interest was paid, and
1t was
terest on all equities,the
Cooperative would have. to
deduct +the interest from
‘the net earnings and then

rgduce  the amount of your
rebate. Assuming that af-
ter all of the eleriasal

TVOrK was done to calculate -

the interest due you it a-

mounted to 50¢. What vou
would really receive is
90¢ iInterest plus §$4.50

rebate or less becsuse of

the extra expense for ad-
ditional bookkeeping.

Only vhere some members .

leave a large amount, - of
money in the Cooperative
to finance = the busihess
while others leave practi-
cally nothing should there

be any Justification for
paying interest.
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CO-0P OFTICE REQUESTS
NEW ADDRESSIES OF MEMBERS
The Co=-op offiece does
not have the new addresses
of many .members who have
relocated or Wwho have
moved within the eenter.,
Self addressed pos?t
cards are available at Rec
A

permanently you  should
send back your address to
avoid delay in getting’
your  patronage  rebates

when they are paid,
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JORL J.nCCREA , VERONICA LAIE
AT REC 3¢ NEXT WEEK
"Sullivan's Travels",
starringz Joel i'eCrea and
Veronica Lake, will be the

feature attraction at the
movies for = the coming
week, 1t was ammounced by

the nmovie departuent,

for April,
Tonaz

declded to pay 1in-
_tificateu
Cing

earnings

As soon as you locate

dents

| $15!000!
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EQUITY CERTIFICATES
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Thursdey, July 22, 1943

July 15 was the last date on which rebate tickets

fice 1s now Vvery busy

May and June were accepted.
computing total purchases for

The CO-0F of-

each menber in order to issue the patrons' equity cer-

tificates.

BEquity certificates for
the first quarter, January
February and j:arch, are
aliost completed.and mill
soon be dlstr;buted.‘f

By 1ssuing equity cer-
instead of Day-
cash rebates, 1t.has

béen possible for the: co-

onerative to rraduallv il 1O}

nance 1itsell out of earin=-
ings. Already $10,980 has
been repaid on the loan of
$29,600 advanced ' by mem-
bers last April.

As soon' as the balance
of this loan has been re-
paid and Congress finds
that there 1is suificient
vorking ecapital to onerate
the business, all surplus
711l be used to
redeem equity certificates
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AD BARBER SHOP CLOSED ‘any dealer can have. Our
The Service Dept. an- quota 1is five dozen 1oOr
nounced +that the Barber every three veeks.
Shop at the Ad Canteen mas ;
clogsed: due to shortage of IICIURE TAKING RESUMED
barbers caused by reloca=- Appointments -+ are now
tion. . Barbers are also being taken again, after a
needed ' for the shons at brief suspension of ser-
Bloeks 8 and 41 and inter- vice, at the FPhoto Studio
ested persons are asked to “at 2-12-CD, it was an-
cone %o Rec &6. Lo ploutoRdl

SAFE DEPOSITS

According to the report
by N. Tazakua, manager of
the Banking Dept, the safle
deposits made by the resi-
has 1ncreaucd rrom
$4,000 in March to $75,000
as of July 1l5. The average
increase per month was
rith the trend
still unwvard.

As the Banking Dept. is
separate from the Co=-o0p
business division, the Q-
ney deposited 1in the bank
1s not wused in the busi-
ness . of the Co-op but is
denosited 1in another bank
account for safekeening.
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QONSTRUCTION Olf ICE HousH |

neet the demand Tfor

STARTED TUESDAY
work beban Tuesday af-

ternoon on ‘the dice house
joininghthe Genexal Store.
iThen completed, this will
engble . the Co-0p O sell
ice and serve cold drinks
at all times.
MAIL ORDERS TAKEN FOR
STIFPLICITY PATTERNS

It was disclosed that
orders for 3immlicity Pat-
terns may be nlaced at the
Dry Goods Store from the
counter cataloz and the
patterns ~-will be wmailed

. directly ‘to each resident.

The: Co=-o» is unable 1O

Tevi
jeans Dbecause a limit has
been placed by the Levi
Strauss Co, on the guantity

INCREASE

About $20,000 is kept on
hand for cashing checks,
Takalkuwa stated.

During the months of
April, May and June, there
vere 22,831 checlits cashed
totAlin~ $546,126.25. This
is an average nmonthly ex-
chagn;e of 7611 checks to-
taling $115,375.,42  of
which {73,073.73 was for
government checks and
$42 ,301.69 for personal
checks. |

Takakuv'a reported that

for the past four and a

half months not a single
bad check was received.
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