HOME OFFICE, 5| MADISON AVENUE, NEW YORK. N. Y.

RECEIVED, WiTH THANKS, THE PAYMENT SPECIFIED BELOW
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The annual election of Directors of this Company is held at its Home Office
on the second Wednesday in April of each year. The law provides that if no
independent nominations are made no votes shall be cast or counted except for
candidates nominated by the Board of Directors. The polls are open from 10 A.M.
to 4 P.M. and every policyholder whose insurance is in force and has been in force
at least one year prior thereto is entitled to vote at such election as provided in
Section 198 of the Insurance Law of the State of New York. Any policyholder
desiring to vote by mail will receive a ballot and instructions upon application
to the Home Office.

There are twenty-four elected Directors and eight are elected annually to
serve for three years. Independent nominations may be made by groups of
policyholders at least five months prior to the election as provided in Section 198
of the Insurance Law of the State of New York.

Anyone desiring any further information regarding elections should address
the Superintendent of Insurance, Albany, New York, under whose supervision
all elections are conducted.
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