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given out covering the important mat-
ters considered when the council has
proceeded further with its delibera-
tions.

board, after a conferénce with the
executive committee of the Federal
Advisory Council. will suggest that
Congress amend the Federal Reserve
Act so as tn permit national banks
until January 1, 1921. without regard
to the amount of their ecapital and
surplus, to invest not exceeding in
the aggregate 3 per centum of their
capital and surplus in the stock of
one or more corporations principal-
Iy engaged in such phases of inter-
national or foreizn financial opera-
tions as may be necessary to facili-
tate the export of goods from the
United States.”

WANT GRAIN INSPECTORS

Seattle
B P?ren_ts :

John E. Price & Co. relieves you of
the burden of taking care of your
bonds if you so desire. That you will
receive notices of interest and princi-
pal maturities and suggestions for re-
investment.

Letter of Jevwell.

The letter sent by President Jewell
and the otner officials of the shop-
men’s organizations to the men urg-
ing them not tn strike for ninety dayvs
is dated August 27, but was held up
until the arrival of President Gom-
pers yesterday. The letter cays in
part:
“If the Federated Shop ‘Trades
strike now they carry the full hurden
of securing the same general in-
crease for the 78 per cent of the rail-
road employes who have not yet de-
cided what =action they propose to
take. In our opinion, the next ninety
days will bring the entire situation
to a head and if a strike is to take

SAVE—In Spite of High Prices

We'll admit that it is hard to save when
“everything costs so much, but- men who
succeed do not give up because it is hard to
accomplish what they set out to do. Save in
spite of the high cost of living and let us pay

Send your boy back to school. You owe
it to the boy, community and nation that he
be given an education. The boy of today
will be the business man of tomorrow. Are

The subconscious thought of safety
and income for those who remain be-
hind “if anything should happen” is
perhaps one of the greatest satisfac-
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Fedegatcd Tradefs.
“Adjustment of yvages that has been
offered to the Fed)erated Shep Tr:dee:_
if accepted. will establish increases
ihat are practically equivalent to the
increases granted any other class of
railroad employes.

“This must not be lost sight of in

current expenses.

FIRST NATIONAL BANK
FIRST AVENUE AT JAMES ST.

Public Service Commission is confer-
ting today in Tacoma with C. J.
Holst. chief grain in_snector. on the
advisability of establishing hay and
grain inspection at Fverett and Van-
couver, Wash. AL present. the three
designated state inspection points are

BACK TO SCHOOL.

The Bank of California -

Our current lists contain deserip-
tions of dozens of issues that have
stood the test. They yield from 5 to

his 1 : tablished 1882
lo7A " - - . censidering  the  situation we now Seattle, - Tacoma and Spokane. In- Esta) Zw
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- come Tax decide to do a thing in a manner that | hay- and grain coming  aeross the . ational Association. B
* will lesson their chances of ultimate | state line from the south and at . S

success, but common_ sense dictate.
that 22 per cent of the railroad aeir(;‘?
ployes should not undertake to fight
the battle ior the 78 per cent who
have asked for general wage in-

Everett on similar shipments com-
ing in from the ecast. The commis-| - J . N
sion has authority to establish such

inspection points as it considers nec- v
essary, hd -
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