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What Business Men Are Talking About
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.Record of

World Market Transactions

By CHARLES GORDON
In order to discuss mutual prob-
lems and organization work for the
winter the Washington State As-

sociation of Real KEstate Boards
will hold a midyear meeting in
Yakima, October 1 and 2, Wiiliam
A. Eastman, president, announced
today.

The two-day session will open
Friday evening with a dinner at
the Commercial Hotel, attended by
Yakima brokers and delegates.
Luke Powell, president of the
Yakima Valley Real Estate Board,
will- present lacal realtors.

Among the topics to come before
the association will be license law
- changes, state ~development pro-
gram, the new platting daw, taxa-
tion matters and other legislation
matters. Eastman urged as large
a local delegation as possible to
attend.

Only a few of the 1,500-0dd apart-
ment house operators in Seattle
are expected to raise their tenants’
monthly rentals this fall, reason
being the blanket _increase last
month, Arthur Vander Sys, presi-
dent of the Seattle Apartment Op-
erators Association, said today.

“In a few individual cases the
$5 increase in August was post-
poned because the operators felt
that it was not justified.” he said.
“Or instead of the §5 increase
rentals were raised $2.50. The
tenants _who received the $2.50
raise will undoubtedly receive the
remamder before the flrst of the
year.”

Vander Sys said the 28 000 units
in Seattle show a present vacancy
of 10 per cent, which is expected
to drop considerably by the end
of the month. The vacancy for
July and August was _greater last
year than this, he said.

Hugh Russell, developer of Blue
Ridge, and president of the Seattle
Construction League, will speak
before the Seattle Real  Estale
Board at _its__luncheon meeting
Thursday in Helen Swope’s Tea-
room in the Republic Building on
“Customer Demand in New Houses
and the Cost of Meeting It.”

Wholesale Butter
Market Faltering

The undertone of the wholesale
butter mearket weakened here to-
day despite lighter fresh receipts.
Clearances were satisfactory, but
not in excess of production. Deal-
ers attributed the weaker tone to
the fact that storage holdings are
being drawn uponr more heavily to
fake advantage of the high market.
Demand was weaker for top scores
than 90 and 89 scores. -

Eggs remained unchanged in
price and_clearances of higher
grades and larger sizes were less
satlsfactory than for smaller grades.

.

LOQAL DATRY MARKFEAS

Eggs — Department of Agricul-
ture prlces to retailers in cases;
Grade A United States large spe-
cial, ' 34@35¢, ~medium _special,
29@.30(: ]ar"e extras, 32@33¢; me-
dium extras, 28@29c: small extras,
19¢. Cartons. 1¢ additional.

. Produce Exchange country buy-
ing price for the week ended
September 11: Extras, 27c; stand-
ards, 25¢; mediums, 2lc; standard
light dirties, 23c; ranch, 21c; mixed
medmms. 19¢; checks, 19¢; pullets,

1, 13c; pullets, "No. 2, ilc. Case
eountry buying price: Large hen-
neries, 26¢; medium henner:es,
20c: small, 12c.

Butter—Seattle Exchange prxces
92 score, 36c; 91 score, 34 90
score. 33c; 89 score, 321 at 36¢;
prints, 3gc; cartons, 40c~ trzplets
cheese, 18%c.

Milk— Fresh,
1b., butterfat, 59¢.

“1ive Pouliry — (Prices to pro-
ducer, f. 0. b. Seatlle. furnished by
Perry Brothers) — Hens, colored,
over 4% lbs., 18c; Leghorns, over

city delivery, per

31 tbs., 13c; Leghorns, under 3%
1bs., [)c fryers, Rocks and Reds,

over 2 lbs., 22c; Leghorn broilers,
1% Ibs. and heavier, 19¢c.

VYeal — (Prices to roducers.”
dressed, as furnished by Perry
Brothers)—Tops, 95 to 135 Ibs.,

15¢; mediums, 60 fo 100 lns 11@
‘13¢c:; poor, thin, rough and heavy,
T@8%e.

H&V—Leks than carload lots,
f. o. Seattie, furnished by Gal-
braxth ‘& Co.)—Alfalfa, No. 1, $20;
timothy, Eastern Washmgton. $22;
mixed timothy. $20; oat straw, §11;
wheat straw, Sil.

Feed Grain — (Prices to retailer
less than carload lots. f. _o. b.
Seattle, furnished by Fisher Flour-
ing Mills Company) —. Barley,
ground, 337; rolled. $39; bone meal,
844 corn, whole. $45; gramte grits,
Sl" mill Tun, $25; cracked and feed
meal, $46; meat scraps. easterm 50
per cent, $33: middlings, $31; oats,
sproutin f $37; oats, feed, $33; rolled
oats, $3 g'round oats, S33; salt,
half ground, $23; dairy salt, $33;
wheat, $39; egg mash 548

Money Market

NEW YORK, Wednesday, Sept.
22 —(P—Call money today_ was
steady; 1 per cent ail day. Prime

commercial paper, 1 per cent. Time
ioans steady; 60 to 90 days, 134 per
cent; 4 to 6 months, 1% per cent.
Bankers’ acceptances unchanged.
Rediscount rate, New York Reserve
Bank, 1 per cent.

Railroad Head Absolved

ST. LOUIS, Wednesday, Sept. 22.
(@ — An order by United States
District Judge George H. Moore to-
day absolved L. W. Baldwin. oper-
ating head of the Missouri Pacific
Railroad. of legal or ethical respon-
sibility for large losses suffered by
the railroad in purchases of its
own stock prior to its trusteeship.

—_——

San Francisco Stocks

Following are today's*noon clos-
ing prices on the San Francisco

Stock Exchange: .

Bid Ask
“Assoe Ins Fund 3% 4%
Bank of Cal 200 210
California Pac}\mg 30 30
Caterpillar 8 82
Cons Chemical 38 41
Crown Zellerbach 17 17
Crown Zellerbach new 80 92
General Paint 31 35%
Gladding McBean 13 4
Hale Bros 15 19
Le Tourneau 26% 32
1 Magnin 15 17%
Marchant 21% 221
Pacific Can 8k 913
Pacitic Gas & Elec 28% 29 |
Pacific Gas & Elec 6 pf 23 29
Paraffine 57 61”
Rainier Pulp & Paper 60% 622
‘Roos Bros 20 25%
Soundview Pulp 41% 45
Scuthern Pac 33 I3%
. Standard Qil of Cal’ 3% 38
- Super Mold Corp 16 18!
Tidewater pfd 90 93%
Union Oil of Cal 21% 22
Wells Fargo 290 325
-Western Pipe & Steel 26, 28
Meier & Frank 9% 10%
Richfield 7 (&

Stbck.Theories
Are Confusing
But Plentiful

By GEORGE T. HUGHES
Special to The Times.

NEW YORK, Wednesday, Sept. 22.
—Neither speculator nor investor
can complain about a lack of
theories on which to base his op-
eralions. There is the Dow theary,
undoubtedly the best known and
the oldest of them all. There_is
the Angas theory, which is in flat
opposition to the Dow theory and
is comparatively new. Then theré
are analysts and forecasters galore.

The Dow theovy is too familiar
to most Wall Street followers to
require much exposition here. Suf-
fice it to say that the Dow theorists
agree that the trnend of the mar-
ket at the moment is downward.
Major Angas bases his dissent on
the fact that the Dow theory was
originally forraulated in a free
market and now we have a market
responsive to money management.

Angas Says Dow Failed

Angas claims that the Dow the-
ory failed last March at the peak
of the recovery when the rails,

“confirming” a new high in the in-
dustrials, gave the Dow signal for
a further advance. Major Angas
says that the money managers in
Washington have set aside the Dow
theory and that they have it within
their poywer to check a too bugyant
rise and to halt a too rapid de-
cline. His forecasts, he claims. are
founded on his -ability to prediet
the next move in money manage-
ment. In recent months. Major
Angas hes been consistently bullish.
Apparently he is still bullish.

It is quile evident that no one
can accept all these market in-
terpretations simultaneously. Even
to attempt to assimilate them re-
sults in. confusion. The trouble is,
before the speculator can find out
which advisor is right, he has to
wait for the event and then it is
too late. Probably the sanest course
is to examine the fundamentals for
himself.

First, then, no intelligent ob-
server can look upon the present
state of the world thhout dismay.

Recession s On

Coming back home, the fact is
that there is in progress a business
recession, moderate perhaps, but
evident enouc'h There is no sign
of inflation in stocks or in com-
modities. The maneuvers of the
money managers on which Major
Angas puts so much reliance do not
seem to be effective.

The things then to watch, it
seems 1o this wrifer, are the busi-
ness indices, the rate of steel oper-
ations, automobile ouiput and the
others. the contraction or expansion
of bank credit and the course of
commodity prices.

The business indices summarize
the current state of industry even
though they do not forecast its fu-
ture. They are reliable as far as
they go and they are the best guide

we have.
{Copyright, 1937.)

Cotton Exports Increase

Cotton exports during August
showed a huge increase over those
of: the preceding' month, the De-
partment of Commerce reports.
Raw cotton exports in August to-
taled 220,000 bales valued at $15,-
129,000 © compared with_ 124.000
bales and_$8,627.000 in July and
182.000 bales 'valued at $12, 027,000
in August, 1936.

(TRADERS WOF

OVER BOMBIAGS

NEW YORK, Wednesday, Sept.
22.—(P-—~Many stocks extended the
recovery move of the previous ses-
sion in today’s market, but most
found the going slow and. beset
with profit-selling difficulties.

It was an ‘“up-and-down” day,
with leaders ahead fractions to 2
or more points one minute and un-
changed to lower shortly after-
ward., There were numerous wide
gaps between bids and offers.

Bombing of - Nanking by the
Japanese, brokers said, chilled the
buying urge of some customers
who were apprehensive of initerna-
tional complacations in the event
embassies 1n the Chinese capital
are damaged and foreign lives lost.

While sentiment was aided some-
what by better markets in Europe
and higher copper prices abroad,
there was nothing particulariy
stimulating in domestic businass
news.

A few steels and rails exhibited
renewed sirength, but others in
the same categories were in the
losing division.

Pittsburgh Steel common shares
stepped _up more than 3 points and
the preferred gained 2 on approval
by stockholders of the concern’s
recapxtulatlon plan which would
eliminate arrearages on the senior
stock.

Livestock

Catlle, hog and sheep prices were
unchanged today, the Seattle Union
Stockyards reported, Receipts
\\%ue Cattle, 17; hogs, 278; sheep,

The followm" prices were ruling:

Catile — Choice dry lot steers,
$9. "0@10 good $R.50@9.50; me-
dium, SO 0; common, $6.50@8;
choice light heiiers. $T@7.50; com-
mon and medium, 35@7; choice
cows, $H.75@6.50; cannersg ‘and cut-
ters, $2@4; bulls. 35@6.50; light
calves, ‘FS@B 0; medium, $6@8;
heavy, $4@6.

Hogs—Good to choice, 160 to 210
ths, $11.25@11.50; 210 to 250 lbs,
$10. 1‘5@11 260 to 300 lbs. $10.25@
10.50; packing sows, $8.25@8.75;
pigs, $1093@1 50.

PORTLAND, O!. Wednesday,
Seépt. 2‘?—(1P)——Followmg are to-
day’s prices:

Hogs-—Receipts, 600,

183 direct, market active, about
steady; good-choice 165-210  Ih.
drxvems, $11@11.15, few lots $11.25;

25-2 To. $10.95@10.65; light
]z hts 510 25@10.50; packing sows,

75 feeder pigs salable, 39.75@

Cattle——Recelpts 100, including 7
direct, calves 25, including 7 direct:
quality poor, market steady; few
stocker and feeder steers, $6.00 and
above, medium-good grass steers,
$8.003;10; few grass heifers, $5.50@
6.50; low cutter and culter cows,
$3.00% 4.00: common-medium, $4.25
@5. ‘)5' good beef cows. $5. rE@G 00;
bulls, S‘S 30@6 00; good-choice veal
ers. $10@10.50, few ﬁelcch‘ $10.75.
common-medium, $6.00@9.00; com-
mon 325 1b. calves, $4.50.

Sheep — Receipts 300, market
steady, few fairly good lambs, $8.75
@9.00. :h ictly good-choice car load
Iots. $9.50 and gbove; few common-
medxum l .00@8.50; " fairly good
shorn and short woo]ed lambs, $8@

including

10; yearlings. 00@6.50, medium-
geod ewes. $3. 00@3 75, common $2.

Today’,s New York Stock Table‘

Following are today’s final Dow,
Jones averages as furnished, bs
Dean Witter & Co.:

Thirty induostrials, 157.45; up .89.
Twenty rail§, 42.33; up .02,
Twenty utilities, 24.58; off .05.

NEW YORK, Wednesday, Sept.
22.—(A)-—Today’s sales on the New
York Stock Exchange were 739,280
shares; previous dav, 981,550; week
ago, $1,143,140; vear ago, 1, 483,670;
two years ago. 1,101,430; January 1
to date, 289,922, 425:" vear ago, 345.-

098.296; two years ago, 998.193,426.
Following are today’s transac-

ions. A
Sales in 100s High Low Close

Abbott Lab 1 423% 423 4232
Adams Exp 5 14% 143 141
Addressog 1 27 273 2T
Air Reduction 8 64% 63% 63%
Alaska Juneau 7 10% 10% 10%
AlleghanyCorp 45 2% 1% ..l,é
Allegh pf $30ww 1 183 18%: 18%
Allegh pf $40ww 1 183 18% 18%
Allegh pr .pf 4 21 20% 20%
Allegh Steel 1°27T% 27% 27%
AllenIndustries 2 14% 14 14
Al Ch & Dye 81933191 192
Allied Mills 4 18% 18 18
Allied Strs 23 13% 13% 13%
Allis-Ch Mfg 21 57 - 55% 56-”,-’,
Amal Leather 2 4% 4
Amerada Corp 2 73 1% '71%
Am Ag Ch Del 2 76 76 %
Am Bank Note 6 20% 20 20%
Am Bank N pf .10 60 60 60
Am Brake Shoe 2 49% 49% 49%
Am Can 9 973 96 97,
Am Car & Fdy 3 33% 31 33%
Am Car & F pf1 59 59 59
Am Ch & Cable 14 27 25% 25%
Am Chicle T 99 98% 9B
Am Coml Alco 6 20 19% 20
Am Encaus Til 1 5% 5% 5%
Am & For Pw 11. 5% 51 5%
Am&FP $6 pf 1 27 27
Am&FP $7 pf 3 36 363% 36%
Am & FP2pf 1 15 15 15
Am Hide & Lea 3 5% 9532 5%
Am Home Pr 1 39l 391 393
Am Ice 1 24 2% 2%
Am Internat 4 10% 10% 10%
Am Locom 5 30% 30 30
Am Loco pf 1 8 88 83
Am M & Fdy 2 17 17 17
Am M & Met 1 6% 6% 6%

Am Mela 6 4311 423 43%
AmNews(NY) 3. 30 6l 60 60
Am Pow & Lt 25 8% T4 _T7
AmP&L $6 pf 1 50 50
AmP&L 85 pf 2 44

Am Read & St S 32
Am Roll Mill 35
Am RILMltpf 5
Am Seating
Am Smelt&R
Am Sm&RCp
Am Snuff Co
Am Stl Fdrs
Am Stores
Am Sugar Ref
Am Tel&Tel
Am Tob B
Am -Tob pf
Am Type Fdrs
Am Wat Wks
Am Woolen
Am Wool pf
Am Zinc L&S 18
Anaconda 161
Anchor Cap
Anch Cap pf
Arch-Dan-M
Arm Del pf
Arm Il
Armsing_Cork
Arnold Const
Artloom Corp
Assd Dry Gds
Atch T&SEF 5
Atch T&SEF pf 1
All Coast Line 10
Atl Refining 17

Atlas Corp 10
Atias Corp pf 1
Auburn Auto 2
Aust Nichols 1
Aviation Corp 8
B
45 13% 13% 13%

Baldw Loe ct

‘Stocks in Spotlight

NE\’V YORI\ Wednesday, Sept.

22.—(/P)—Sales, closing price and
net change of the ten most active
stocks today:

Canada Dry 25.600 1734 *

20,300 9% *
1\ Y Central 20,100 29 4+ Y
Anaconda 6.600 421 + %
Republic St 13,800 27 + 14
Para Pict 13,100 18% — 1%
Gen Motors 12,700 :;03/,, + %
Douglas Aire 10,900 35% —4Y,
Beth Steel 8,400 75 -+ 14
Southern Pac 8,000 33% -+ 1

*Unchanged.

Sales in 100s High Low Close
Balt&Ohio 31 20% 19% 19%
Balt&Ohio pf 2 23% 23% 23%
Barber Co 1 22% 22% 22%
Barker Bros 1200 20 20
Barnsdal Oil 12 19% 19% 19%
Bayuk Cigar 1 12% 12% 12%
Belding-Hem 4 11 10% 11
Bendix-Aviat 22 16% 15% 16
Benef Ind Ln 2 19% 191 19%
Best & Co 48% 48% 48%
Beth Steel 86 .77 T4% 5
Beth Stl rt 2188 1-641-128 1-128
BethSteel 7%pf 2109 109 10

|Black_& Deck 1 2 p
Biaw-Knox

Blumenthal pf .10 72
Boeing Airpl 14
Bohn Al&Brass 1
Bon Ami A .10
Borden Co 8
Borg-Warner 14
Bridgeport Br 16
Briges Mfg
Briggs & Strat 2
Bristol-Myers 1
Bklyn & Qu Tr 1

Bkiy-Man_Tr_ 24
Bklyn-M Tr pf 7
Bkiyn Un Gas 2
Brown Shoe 1

Bucyrus-Erje 13 12 |2
Bucyv-Er 7%pf 10 103 103 10§
Budd MIig T 1%
Budd Mfg pf ;I. 58 8 58
Budd Wheel 2 6% 6% 6%
Bultard Co 4 26% 2633 26
Bulova Watch 3 46 457 45%
BurrAddMacn 16 254 25 251
Butler Bros 5 13% 13y 13%
Butte Cop&Z 5 4% 4% 4%
Byers A M 3 14% 143 14%
C
Callahan Z-Ld 6 _3 2% 2%
Calumet&Hee 5 11% 11% 11%
Campbell Wyan 2 25% 25% 25%
CanDryGAle 2351 18% 16% 17
CanDryGAle rt 639 i§ 1-64 1-64
Canad Pacific 63 103 Bj{a 10
Carpenter Stl 1 25% 25% 25%
Carriers & Gen 2_ 6 6 6
Case J I 4141 140 140
Caterpil Tractor 6 80 79 791
Celanese Corp 14 31% 30% 30%
Celanese pr pf 110) 105 105
Celotex Corp 32 32 32
Celotex Crp pf 50 65 64 4
Cent Aguire 1 29% 293 29%
Cent Foundry 5 5% 5% 5%
Cerro de Pas 11 53 54 55
Certain-td Prod 4 9% 9 9
Cert-td 6% pf 1.30 37'% 37 T
Ches & Ohxo 26 43 42 2%
Ches & Oh pf 1 91 91 = 91.
Ches Corp 4 54% 54 4 1s
Chi & EIll pf 1 4% 4% 4%
Chi & N West 2 2% 2% 2%
ChiGrt Wpf 1 7Ty 7T Th
Chi M StP&P 1 13% 1% 1%
ChiM StP&P Pi 3 3 2% 2%
Chi Pneu Tool 7 18 17% 18
Chi Rk Is & Pacl 1% 1t 1%
CRI&Pac 6% pf 2 3% 3% 3%
Chi Yell Cab 2 12 12 12
Childs Co 3 T TR %
Chrysler Corp 76 971 94% 953
City Ice & Fuel 4 15% 15% 15
Cily Stores 7 6 5% 5%
Clark Lquip 353% 352 35%
Cl El Tltum %f .20 1083 108 108
Clev Graph 2 38% 37 3Tk
Cluett Peabody 8 19 18% 183

I
~

(Conlmued on Page 20, Column

G-Men Arrest
Broker-Hunter
On Old Charge

NEW YORR,,Wednesdav Sept.
22— (®P—Philip H. Philbin, Jr., 39
yvears old, stock market operator
and big-game hunter, was held for
arraignment today on a three-and-

one-half-year-old  federal fraud
charge.
Philbin, arrested weslerday by

Depax(ment of Juslice agents as he
sat in a car on Park Avenue, was
indicted in 1933 while he was
abroad., The government charged
he used the mails to defraud in-
\‘eggoxs cf Atlas Tack Company of

WHITMAN GRAL
WS, E.C. HEAL

WASHINGTON W e d nesday,
Sept. 22—(}P)—W1111am Q. Doug-
ias, new chairman of the Securities
& Exchange Commission, pledged
immediate and vigorous action by
the commxssxon in the role of “the
investor's advocate” when he took
office today.

The new chairman, in discussing
recent breaks in the stock market,
asserted that the commission is
“not inlerested in price 1evels as
such.”

Douglas promised the commlssmn
would prosecute speedily all cases
of manipulation.

Fellow mémbers voted unani-
mously late yesterday to elevate
Douglas to the chairmanship va-
cated by James M. Landis, now
dean of Harvard’s Law School.

Douglas, 38 years old, former
Yale law professor who frequently
works eighteen hours at a strelch,
has been a member of the S. E. C.
since January, 1938. He is a native
of Maine, Minn. He grew up in

Yakima, was graduated from Whit-
man College and then taught in
Yakima High School.

.

Local -]apanese
Farmers Form~
Marketing Unit

Organization of a Japanese fruit
and vegetable growers’' cooperative
marketing association in an effort
to regulate volume of produce ship-
ments o Western Avenue, so that
farmers will be able o obtain_het-
ter prices for their fresh produce,
was annourced today.

'The new group, which has a
membership of more than 300 King
County . truck farmers, will operate
under the name of the Washington
Grower's Union of King County.
A markeling committee and a
board of eleven directors will study
marketing conditions and prorate
daily shipments of members to
eliminate overshipment of produce
to_markets.

R. Y. Maeda, committeeman said:
“At present it is difficult for the
farmer-to tell just how much pro-
duce to harvest and bring to mar-
ket. He loses heavily when he
brings too much. We hope to re-
duce these losses.”

Produce

- NEW_YORK, Wednesday, Sept.
22— (P —Following are today’s
prices:

Butter — Receipts, 9,322 tubs;
steady; all grades unchanged.

Cheése—Receipts, 292,982 pounds;
firm;. state whole milk flats, fresh,
faney, 20@20%c; fresh specials, 21¢
held: fancy, 1936. 23@24c.

Eggs — Receipts, 21,569 oases;
steady: mixed colors prices un-
changed. Whites. pewees. to pul-
lets, 20@26¢c; other whites, all
browns and duck eggs unchanged

Dressed Poultry—Steady to firm.
Fresh (boxes) Chickens, broilers,
22% @33c: ' other fresh and frozen

_1prices unchanwed

Live Poultry—By freight, weak.
Chlckens Rocks, 24@27¢: colored,
21@24c; Leghorn, 21@22c; fow]s
co]ored 2’@25(: Leghorn, 16@19
old roosters, 16c; ducks, 20c; tur—
keys unquoted. By express, weak.
Chickens, Rocks. 28@30c¢; Reds, 25¢;
crosses, @29¢; Leghorns un-
quoted: fowls, colored, 21@25c:
Leghorn. 19@21c; oid roosters, 16¢;
ducks, 18¢; turkeys unquoted.

CHICAGO, Wednesday, Sept. 22.
—(P)—Following are today's
prices:

Poultry, live—Receipts, 1 car, 24

Il
I LOGAL |

Lemon_prices eased slightly on
Produce Row today in accord with
a weaker trend of eastern markets.
concurrent with cooler weather on
the AtlanticeCoast. The fruit sold
at $7.75 to $8.50 a hox.

Cranberries were easier at $4.50
a lug. Cantaloupe prices fell 10 to
15 cents a crate under heavy ar-
rivals. and sluggish buying. Dil-
lards brought $1.35.

Cauliflower was slightly firmer
under hegvier exporting and a
sharper demand in retail outlets.
The vegetable sold at 65 to
cents a crate.

LOCAL ];RODUCE

Fruit’ and vegetable prices given
below are thosé quofed by jobbers
fo the retailers of Seattle unless
otherwise indicated.

Apples—-Local Gravensteins, $1.35
per box: Oregon, $1.65@1.75: Jon-
aUZlan 85¢@$1.75; Delicious, $1.90

Artichokes—$3 per crate.
Avocados—Florida, $5 per box:
California, $3.50.
Bunanas—5 % @6C_ per r lb.
Beans -— Local, 3@4‘ e per lb.
California Limas, $2 per hamper.
PctS—LDLdl $1,25 per apple box;
bunch, 15@20c.
Berries — Strawberries,  $2@2.25
per 24-pint crate; second Marshals,
$2.50@2.75; blackberries, $1.75@2.
Brussel  Sprouts — $2.75@3  per
hamper, 12¢ per 1lb.
Cabbage—Local, $1,25 per crate.
Carrots—Local, 15@20c per doz.
hun}\ches $1 per apple box; $1.75 per
sack.
Dranberries—$4.50" per lug;

Cantaloupes—Y a k1m a, ‘5@90¢
per crate; Dillard, $1.35. i
Cauliflower—65@75c_per crate.

(‘e-lory—Local 90c@$1 per case.
Corn—T75@90c per crate.
f‘mhapnles——Local 50@75¢ peach

Cucumbers — Hothouse, 40@60c
per doz.; local cutdoor, 50@60c¢ per

peach box; pickling, $1@1.50 per
apple box: dill weed, 5¢ per lb.

Kggplant—Yakima, 75c@$1 per
crate.

Grapefruit ~— California, $3.75@
4.25 per crate.

Grapes—Seedless, $1.15@1.35 per
iug; White Malagas, §1.25; Rebiers,
$1.50: Tokays, $1L.15 @l 25: Ladyj
Fingers, $2@2.10; Muscat, L5 @2;
Cornisc on $1.50; Zinfandel, 85@
90c per lug; Cdmpbells 5lb bas-
ket, 20c; Concord, 23@26

Lemons—California, $7 75@8.50.

Lettuce—Local, $1@1.

Melons — Watermelons " Yakima,
1%e per lb.; ice cream, 1@l%c;
honeydews, $1.25 per crate; casaba,
’)@f”c per ib.; Peman $175 - er
crate

Onions—Local gleen. 12%e¢ per
doz. bunches; Walla Walla, 80c;
Yakima, 75¢. chkhng onions, 65¢@
$2 per sack. -

Oranges — CalLforma Valencxas
$5.25@6.50 per box. -

Purs'le‘b»-LocaJ 20c¢. .

Peaches — Kastern Washmgton
lug, Hales. 90c@$1.15: SQC@‘ZI per
box; Elbertas, T5@85c.

Pmrs —_ Yaklma sl. r5@2 25 " per
apple box.

l’eas——lelephone. ‘ﬁ G’)@l 35 per
hasket; Grays Harvor, $2.10@2.25.

Puwdpple—Hawanan $5.50 per
crate of 18, - -

Pem)crquregon $1 per - 30-Ib.
crate; Yakima, 75¢.per 30-lb. crate;
chili eppers, 40c per box; 1eds,
$1.25@1.75.

Potatoes—Mount Vernon. S5C?
$1.10 per sack; Ya]uma Gems, 0
per 100-1b. sack; No. 2 Gems, 40@
50c per 50-ib. sack.

Prunes—$1.25 per box: 75¢ per
lug: iocal, 65c per box.

Radishes—Washington, 12%c¢ per
doz. bunches.

Rhubarb—3c per Ib. :

Squash — Luccmc crook mneck,
scalloped, per 1b.. 2c: Danish, $1. 23@
175 per case; marblehead, 13kc;
Hubbard, 2%e¢ per 1b.

Sweet potatoes — $1L.E5@1.75 per
crate; Puerto Rican yams, $2 per
50-1b. lug.

Tnmatoes—Yaklma 40c per box-
local, 40@65c; No 2's, 40c.

The Philadelphla Co., controlled
by Standard Gas & Electric Co.,
will pay a quarterly dividend of
15 cents a ‘share on the common

stock, payable October 25 to stock

of record October 1.

“and Views

Control of Farm

ARMERS of Washington, Oregon, Idahe and Montana, borrowing
from the Federal Land Bank and other units under ithe Farm
Credit Administration, will select four among seven members of a new
board which will govern future operatiocns of the system in this dis-

Credit Board

Passes to Farmer - Borrowers

trict. Complelion of arrangements
for this change were announced

from Spokane today by R. LK.
Brown, general agent of the ¥. C. A,
The new governing group, Brown
said, will he known as the Tweifth
District Farm Credit Board, and
will replace the old hoard of direc-
ters of the Federal Land Bank, a
majority of whom were appoinied
by the governor of the F. C. A,
Its members will be ex-officie
directors of the Federal Land Bank,
Federal Intermediate Credit Bank,
Production Credit Corporation and
Bank of Cooperatives.

To Elect Directors

As explained by General Agent
Brown, one of the new directors
will be elected by national farm
loan associations in this four-state
distriet; one by production credit
associations, and one by cooperative
associations which are sloclkholders
of the Bank of Cooperatives.

To give the farmer-borrowers
still further responsibililty and con-
trol in the farm loan system, one
of the four directors appeinted by
the ¥. C. A. governor must be
chosen from three leading nominees
selected in a popular vole by na-
tional farm loan assocliations.

This additional recognition of the
farmer-horrowers is expected to
broaden the farm loan system and
the various types cf credit available
through the F. C. A. Tt is in con-
formity with the Farm Credit Act
of 1937.

Will Finish Terms

Present Land Bank board mem-
bers, Brown said, will complete
their terms, but the tenure of three
of these, Ervin' E. King, Pullman,
Wash.; John A. Wilson, Stanford,
Mont., and Neil F. Boyle, Blackfoot,
Idaho, will end on December 31 and
their places will be filled in accord-
ance with the new plan,

Holdover members,

who will

N. Y. Stoéks, Inc.

(Furnished by Grande, Stolle & Co.)

Following is a selected list of
holdings by New York Stocks, Inc.,
with vesterday’s closing quotations:

Asset Offering
: 7alue  Pri
Agriculiural Ind

1220 13.12
Avijation Industry 8 06 8.67
Bank Stock 09 10.85
Building Supply Ind 921 -9.90
Chemical Industry 9.92 10.87
Eleetrical Equip Ind 9.84 10.58
Insurance Stock 9.76 . 10.49
Machinery Industry 10 587  11.38
Metals 94 12.84
Oil Industry 11 08 11.91
Railroad Equip Ind 9 72 1045
Steel Industry 1.90 12.80
Bank Clearmgs
. SEATTLE
Transactions ........514,114,000.00
Clearings ........... 8,012,826.33
Balances ............ 3,019,739.35
. Portland
Clearings ........... © 7,945,046.00
Balances ............ 1,702,643.00
Spokane
Clearings ........... 1,832.688.00
Transactlons ........ 4,247,654.00
Tacomsu
Transactions ........ 3,492,000.00

serve another year, are Harvey R.

Shoulles, Chehalis, Wash.: William
A. Schoenfeld, Corvallis, Qr.; W, I{,
Ragsdale, The Dalles, Or., and

George A, Brieback, lesdll Mom
* Ed
RAINIER WILL PAY
A SPECIAL dividend of %1 a
share on its Laplla. stock will
be paid October 5 by the Rainier
Pulp & Paper Company to stock-
holders of record September 3U,
under announcement by the board
of directors late yesterday. The
dividend will amount to $297,600.
ACCOUNTANTS STUDY LAWS
ACATIONS are over and school
is in session again for members

BUMING AL
t-CEAT ADVANG

CH[CACO Wednesday, Sept. 22.
——J}P)«Despne greatly increased re-
quirements of funds perequisite for
trading, September corn late today
ran up cents a bushel, ahout
the extreme immediate limif allow-
able, as “shorts” scrambled to buy
1o meet committments.

At one stage, a setback of 4
cents from top prices for Septem-
ber corn resulted from the aug-
mented difficulties of trading. How—
ever, fresh ouibursts of anxious
bidding followed, and the day's
apex was reached a little before the
final geng sounded,

The Board of Trade again in-
creased ils margin requirements,
placing a minimum margin on all
lnes of 230,000 bushels or less of
12 cents a bushel, with a further
increase of 3: cent a bushel on each
additional 250,000 bushels.

This move was a further strengh-
ening of the “hrake” on speculative
activity in the pit. Last week the
margin requirement was doubled to
eight cents a bushel.

., At the close, corn futures were
3% cent to 8 cenls above vesterday’s
finish, September $1.12% @1. 121/
December 65%c; wheat unchanged
to % centlower, September S1. 03“5,
December $1.05% @1. 05%, and oats
% cent off to i cent up.

(/HICAGO GRAIN

Today’s Final New York Curb Table

NEW YORK, Wednesday, Sept.
2—(*?)—Followmg is today's_list
of transactions on the New York
Curb Exchange:

Stocks -

Sales in 100s Low Close

trucks; steady, Turkeys, hens, 20c; | Acme Wir vtc .25 42 42%
young toms, 23c: old, i8c: No. 2| Aero Sup Mfg B 1 33 3%
turkevs., 16c; »oung geese, 17c¢;|Agfa Ansco 25 25
alther dlu.’e poultry puces un- Air Investors ,-8 2% 2%
changed. Ala Gt Sou . 0% T0%
Butter—Receipts, 9942 tubs; un- | Al% Pow $6 pf 10 61i 611
settled; prices unchanged. Alles&Fischer 2 2% 2% 27
| Eggs—Receipts, 5449 cases:|Alum Co am 1121 121 121
steddy; prices unchangegd. Alum Co pf .50 : E
Polatoes—Receipls, 120 cars; on Alum Lid - 1 3
track, 426; total United States|am Airlines 1
shipments. 737; weak; supplies{am Book 20 5
heavy; demand very light. Sacked, | Am Box Board 2
per hundxedwelght Ickaho Russet | At Capital A 1
Burbanks, U. S. $1.45@1.60; | 'am Capital B 2
U. S. No. 2, 51100120 Coloradd | Am © pr. pt .50 & ;
Bliss_Triumphs, U. S. No. 1. 90c@ | Ay Centrifugl 1 3
%1; Red McClures. U. No. 1 1'Am Cyan B 24 334 og
$1/20; North Dakota Bliss Tric Am&EFen P, wr 1 & 18 3
umgh(si %b@%cﬁo.mosg{]d aggﬁtx}?i' Am Gas&El 5 30% 29% 30%
rade N A = 1 ai, 10a1,
90c; Nebraska__ Bliss Triumphs, igl G&% pf %g 10%’2 103 = 102’,&
partly graded, 75@90c._ Am Cen $2 pf 1 28% 28% 284
Bank Stocks Am Musscaivo 3 dn 5w %
m Maracaibo 14 o 1%
a C Am_Meter 1 31% 31% 311
(Furnished by Conrad, Bruce & Co.) | AmPot&Chem .50 40 40 40
Bid Ask|Am Sup Power 22 11 11 1Y
Bank of America 47%  49% ﬁ;“g S‘V%V 1;1 pt “ll 913 1% 9%""—’
Bancamerica Blair 9 kG, up
“Bank of Manhattan 9 Appal EI P pf 30104 104
Bankers Trust 5814 50 3, ArcturRad Tube 8 1 1
Central Hanover B&T 109 114 Ark Nat Gas 10 ]
Chase National 413 Ark Nat Gas A 13 5
Chemical Bank & Tr  52% 54‘75. Ark Nat Gas pf 1 T
Continental Bk & Tr  14% 1612 | Ashland Oil&R 4 4%
Corn Exch B & 571 591% | As El Ind 2 113
First Natl (Boston) 43% 451 |Asso G & ElIA 5 7y
First Natl N Y 2040 2090 Asso G & El war 1 1-16
Guarant \Trust 285 300 Atl Cst Fish 1 6 [
Irving Trust 133, 1473; | Atlas Corp war 3 13 1%
Manufacturers Trust 4416 4674 | Austin Silver M 1 1 1
Manufacturers Tr pfd  48% 501; | Automat_Prod 3 4 4
National City 361: 377% | Auto V. Mach 2 9 9%
New York Trust 122 128  |Avery & Sons 2 1% 1
Public_ Natl Bank 33%  37% | Babcock & Wil .50 67 967
Title G & 9% 11% | BaldwLoco war 17 7 7
American Trust 33%  33% ! Baldwin Rub 1 0% 10%
American Trust pid 4314 45't | Bardstown Dis 1 2 21
Insurance Stocks gdrl'-nu? St%vg‘l % 'g 1&{’4
2 2 ath Iron s 3%
ig{g; 'I[E?grance é’é{/‘ %31: Beech_Aire 5 1% . 2
American Equitable  34i; 31 | Bliss EW 41 1% 1%
American Ins of Newark 1174 127% | Blue Ridge 9 1o 1%
American Reserve 43, 27 | Blumanthal 1 10%e 10%
American Surety Braz T&L 2 222
Baltimore_American Breeze Corp 2 q [
¥ranklin Fire Brewster Aer 2 3 4
Glohe & Republic Bridgpt Ma 1 4 144
Great American Bright St EIB 1
Hartford Fire Bri 2 85
Home Fire Sec Brown F&W 1 9% 9 9%
Home Insurarice Buckeye PL .50 47 47 47
Knickerhocker Bu N&Ep pf 2 23 22% 23
National Fire Bunk_ Hill&S 9 23 2215 22%
National Liberty Cab&Wire B 1 3-16 3-16 3-16
North River Cab&Wipf 1 -5 3 5.
Phoenix Can Mare Wire 1 1% 1% 1%
Prov. Washington Carib Syn 2 1% 1% 1%
Springfield Carnegie Mel. 3 2 2 2
Sun Life CaroP&LS3T pf .20 81 80 80
Travelers Carrier Corp 9 42 41 4133
1. S. Fire Carter .I\\’) TR TH TR
Westcheslexja, ) Casco Prod 2@19% 19 19%

Sales in 100s High Low Close
Catalin Am 4% 4%
Cen & Sw Ut 21
CenHud G&E 14%
CenMePw7 pf . 85
Cen Ohio St 11y
Cen P&L pf’
Cen St El
CenStE cvpfn.
Centrif Pi
ChiRiv&Mach
Chief Cons
Clties Service
Cit Serv_ pf
Claude Neon Lts :
Colon Develop
Col F & I war
Colts Pat F
Colum Q&G
Comwlth Edis 18
Sons Cop Min 11
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1.50
Cons St Corp
Cont R _& Stl
Cooper-Bess
Cord Corp
Cosden Petro
Creole Pet
Crocker Wh
Croft Bre\s ing
Crown C I A
Crystal Oil R .
Cusi Mex
Dayton Rub
Dayton Rub A
Dennis M 1 pf .50
Distill Liq 48
Dom_St&Coal 1
Dubilier Con :12
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Duval Tex
Eagle P Lead ¢
Fast Sta B pf 3
Edis Br Strs
Eisler Etlec

FIl Rond & Sh 51
El Pow As 6
El Shov Coal pf 1
Falstaff Brew
Fedders Mfg
Fidelio Brew
Fisk
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Ford Mot Ltd
Froedtert G cv
Fruehauf Trail
Gen Allovs
Gen Invest
Gen Inv war
Gen Ravon A
Gien Alden
Gorh_Mfg vte
Gr Nat Film
Grayv Tel PS
GtAtI&P nv
Gt Nor Pap
Guli Qil
Hall Lamp .
Hat Co Am
Hazeltine
Hecla Min
Hoe & Co A
Holling Gold
Holophane
Horn & Hard .
Hu BayM&S
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Humble Oil

of the Seatlle Association of Public|, Wheat— Onen High Low CIQS.E
Accountants, who will have their SM;)\[ 104/,\ ]182 94 }8224 %gg?
first monthly meeling and dinner{Dec, 1.05% 1051.7. 1,'()4:2 1f05§§
of the new 1937-1938 season tomor- Corn— )
row night at 6 o'clock in the Pine|May 642 %
Tree Tea Room, 1605 Third Ave. |Sept. 1.047 ?
New rules and decisions pertain- Ogt. é%, it
ing to the national Social Securily| - Oais— s
Act will be explained to the attend- | May 311 32
ants by Frank Messenger and Frank { Sept. 323 321 -
W. Main, both from local headquar- DE]% 31 8L
ters of the Federal Social Security ye— .. ., ega -
Board. The state will have a rep- é{e?é ég% gg:z 331/,‘ éng
resentative at the meeting to give|Dec. 80 80% 9% 9%
similar information concerning the Soy Bean— ’
state social security measure, passed | Dec. 03%  .94% .93% .94%
last spring. May 053 .933% 953 .95%
Late federal decisions on capital !.II CHAN
stock tax questions will be outlined SEATTLE GR. EX GE
by S. G. Climenson, secretary-treas- “hm;{F‘}‘f‘“es
urer of the association. May $ 96;’:5 o6 s gg‘{‘,r $ %18:3
T Sept.  .93% 93% .92% .92%
Investment Co.Funds|Dec™ s3% i LA
as
(By Conrad, Bruce & Co.) (30-Day Delivery)
’ Bid Ask ]
Administered Fund  15.52 16.51 | Joit white 532
Affiliated Fund 7.31 8.05} Hard winter .93
Amer Bus Shs .96  1.06 | WWestern red .93
Boston Fuand 19.92  21.30 | Bluestem .93
Broadstreet Inv 29.01 31.03 Coarse Grains
Bullock ' Fund 17%  19% Per Ton
Century Share Tr 3.40 25.16 Bid Asle
Commonwealth Inv. 439 4.70} 0ats, No_2, ,38Ib sk $23.00 $24.00
Diversified B 9% .. IBarley, No. 2. 45-1b. sk 26.00 27.00
Diversified C 4.30 .. _|WMillfeed, standard 19.00 20.00
Diversified D 6.50 7 20| Millfeed, red 19.00 20.00
glw'dtepc]_i“ a 1.60 1. l§ Milifeed, white 19.00 .20.01
ch)}leln:\’n l%?i Asso J%gg 1‘{' Elsg Puget Sound Car Receipts Yesterday
0 9.3 3L — 27; oats, 2%
Fundamental Inv 19.80 21.01 Seattle Wheat, 27; oats, 2
Fundamental Tr Shs A 5.52 6.121¢ | flour, 5. ; S onte 1e
¥undamental Tr Shs B 5.03 .. Tacoma—-—“ heat, 7; oats, 1; hav,
%}Ilcorjpordat%l Igv 21. gg 2%.20 1; fiour, 1 -
Maryland Fun 7. .64 NPT AN
Mass Inv. Tr 2414 256 WINNIPEG GRAINS
i\v/Iu{t.ual I_xév Féund 13%]?. 15.09 \’Vhedt— High Low Close
ationwide . .- 0
Nationwide Voting 1.66 1.82[May S151% $12  SLZ3% 8121
New England Fd 15,83 17.02(|Qct  126% 128% 1.26% 127
Northam COIr 908 g DTy A2 L
uartexiy Inc s . . — y . 3
Sel Am Shs Inc 11.98 13.05|May -4925 491 483 ,-‘;‘9 ;
Sel Inc Tr Shs 480 "5.38|Oct.  53% .54% 53 514
g?ageléntldeislcorp !;‘;gg 8.02 Dec .50 . .90% .50 S0%
ate Street Inv : .. ' HE. -
.ISjuplerwied Shs 1%(.1%6 12 89 “m—NfAI;_IO;‘;S ‘20 ATI :
selps £ B, P
Uselps B . 2is6 Il |May $113% SL15% SL13%$114%
Uselps Voting .- 88 .., |Sent %16 115 lisw 116
Group Secuntxeﬁ Dec. 13% 1 113% " 1144
Agriculture 1.65° 1.79 p
‘Automobile i% 13| Seattle Exchange
Aviation 111 1.21
Building 1es 178 Stocks 4 Ask
Faogues. 3(8; lgg Alaska Pac Salmon com 121/, R
Tnvest Co 1.15 1.9g|Alaska Pac Salmon pf 14% ...
Merchandi 37 'S¢ | Carnation Co com 22 25
l\dlerﬁfnjn ising i 31‘3 %gg Carnatlon Co pf 101 105
Petroleum 1127 1.3g|Exchange Bidg pf 8
Rail Equip 100 130/ First Realty Corp A % .1
Steel 166 1.80 gultolrg Petrol%um .lg %5
. - en America Corp com 3 %
Tobacco -99  1.08 yantzen Knit Mills com .. . 16%
Jantzen Knit Mills pf 83 85
Olympia Brewing A 8% 3%
Pac American Fish com 16% 17
Pgt Sd P&LL 6.00 pf 181 19%
Rainier Brewing A 13
Rainier Pulp & Pap A 61 .65
Super Portld Cem A pf 40% 43 -
Super Pgrtld Cem B com 16% ..
Sales in 100s High Low Close UE;%S& gzgf?co?ng (%fo 2461" 9
Hysrade Sy .50 43 43 43 |Van de K HDB com % 8
TliToPdivet 63% 6% 6% Bank Stock - =
Il IoPo pf 2 19% 19% 19% | a ocRs .
ImpOil Can 3 19 18% 18% |Marine Bancorporation 27% 30°
ImpTbBrit 1 36% 36% 36Y% |Seattle-First Natl Bank 37 38%
Ind Ter 11 B 1 1% 1% 1% !Pacific National Bank 138 168 -
Ind Sve 7% pf .10 18 i8 18 Bonds
Indug Finan pf 50 1% 1% 11% | srcade Blag&Real s, ,48 5 :
Ins CoN.am 3 81 6L 8l |Blethen Corp 6%s, '47 102 104 -
ntHyva-El pf - 7 23% 22% 23 | Community Hotel s, 47 2 3
IntPa&Pw wa 17 T4 6% 6% |Dayter Hort Blds 66’47 18 20
Inter Radio 4 10% 10 10 Exchange Bldg 3s, 55 61 'é—'.
Inter Uil B_ 5 1% 13- 1% |Exster oo to 737 T
Inters Home Eq 1 Bl 5f 5 | gIElel Lo b5 51 g9
Iron Firem vte 50 19% 19% 19% e Dental Bldg bs, '51 72 T
lrving Air Ch 1 9 9 9 Ioiemnic Hotel 8. 43 50
Jacobs Co 13, 13 13 1Pic Coast Cem 6s. '42 83
JerCF&L(%pt 20 89% 89% 89% | pac Coast Pow 5s, 40 103% 105
Jories&Laustl % 63 €2 63  IPacSteamship Ter 5s.'51 10 .. -
Ringsb Brew =~ % 1% 1% 1% |puz"Sound Nav 6s, ‘38 87  .:
Bingston Prod & 4 =~ 4 ¢ |Pug Sound P&L 51~»5 dos 88
farby Pebon 3 ok 2% 2 [Seatile Ch Com 52548 .
Leonard Oil 29 .,E it £ | Seattle Electrie 3s, 39 100 103
i Oi “3 o oail /¢ 1 Seattle Lighting 35. 49 35 45
Lion OIl 3 29 24% 24% (Seattie Times Co. s 8ol 82
oblawGroc A .25 22% 22% 22% |Sup Serv Ldry 5s. 43 65
Lockheed Aire 3 10% 10% 10% |ThomClark Tor 75 35 97
fLone Star Gas 11 34 2. 31| Wash Iron Wks 65, 38 70
Lous L&E 12 5% 8l i Mining Stocks
Lucky Tiger 1 % % % |Big Missouri 45 .50
Lynch Corp 150 44 43% 431 | Bralorne 7.35 730 -
McWill Dredg 6 18 163 1614 | Bremner .03’
MurionStShow 2 10% 10 ~ 10!% | Bunk Hill & Sul "3 00 25.00
MasseyHarris L 71 13 | Cariboo Gold 1.50 1.56
MasterElee 019 19 1 Day Rock 113 1.33
Mead John 5 0 Golconda 06% .08%
Merritt-C&S 5 1 Grandview 14%  16%
Mesabi Iron 411-1¢ Hecla 1250  13.50
Mich Bumper 1 17 Hedley Amalg Gold .06 07%
MichiganG&O 3 Ly Jack Waite o7 64
\TTdSlPetB\ te 213-1613- 13-16 Metaline Metals 06 03
Midwest Oil 4 8y 814 | Montana Cons 07 . .08%%
Mock J Voeh 3 111 10% [ Nabesnag .. 42
Molybdenum 6 8 815 | Noble Five .05 .06
MonogramPict 2 214 2% | Pend Oreille 3.00 3.25
Mont Ward A .50139% 9% | Pioneer 3.43 3.65
MooreCorpLtd 50 40% 0% | Premier 212 216
MountCityCop 24 81} 7% | Reno T3 80
Mount Prod 2 5L 5% | Sherman Lead 43 52
NatBellasHess 16 1% 1 Silver Dollar .20 23
NaiContainer 1 9% 197 | Sunshine 1450 1550
at Fuel G 2 1§ : v < 45
Nat P&L pf 250 .66 65 |Lamarack 4345
Nat Rub Mch 1 9% 9ig
gatTTr:\nsl - }1 9% 93 H
atTunneld 2% 23%
Nal Un Rad 4 1% 1 ﬁwig W
N J Zine 50 72 72‘1 E&ITQ
NY Metchand 2 13 12% 13
NY PSL 1% pt 10 101% 1045 104% INVESTMENT COMPANY
NY Wat S\c pf .10 25 23
Niag Hud Pow 21 11 10% 11
Niag Sh Md B 2 9% 91& 91
Niles-Bem-P 4 45 44w 45
Noma Elec 6§ ‘5% 8
Nor ‘\mL&pr 1. 50 Tis 47 47
NrIndPS6% pf .10 T3% 73% T3%
§Ior S‘T 1PAA % },S 15{ 18 A Mutual Incestmiens Fund
Novadel-Ag 2T 2 21 describing the investme
Oldetyme Dist 3 2% 2% 9% £ Commonwealsh Tavertment
Pac GRE 1 pf 2 20% 929% 201 Ea‘gp‘iny‘?,,‘ﬁ;“;i’é’ Sbrataed From poms
Pan-Am Air 7 50 49 50 investment dealer, or
Pantepec Oil 18 6 5% 6
Parkerbrg R&R 3 21w 22 21 . NORTH AMERICAN SECURITIES €O,
Pender Gr B 6 5% 5% 8% General Distributer
Pennroad 23 3y 3% 3k Exchange Building, Seartl», MAin S184
Phillips Pkg 1 TW% T T% SAN FRANCISCO « LO% ANGZLES

{Continued on Page 20, Column 7.
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