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R WEEK COMING WITH WAGE-HOUR CHANGE
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WASHINGTON, Friday, Oct. 13.
—{(P)—Officials estimated today

that 650,000 American workers
would get pay increases and an ad-
ditional 1,100,000 would get shorter
hours or overtime pay when auto-
matic changes take place in the !
Wage-Hour Law October 24. :
On that date, the law_ provides
that 30 cents an hour shall become

the minimum wage and forty-two
hours the maximum work week for
employes whose products move in
interstate commerce. The stand-
ards will replace the 25-cent hourly
minimum and forty-four-hour maxi-
mum week in effect for the first
year of the act's operation.

Textile Pay Increases

At the same time, about 175,000
textile workers are expected to get
pay increases under the 32%-cent
hourly minimum ordered for their
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NEW YORK, Friday, Oct. 13.—|—Wheat. prices fell a cent or more! Through use of an investment-:Q —UP—From “rags 1| California avocado prices took a|throughout the United States, Sho- )
that soon turned out (o - consist er em i5 ¢ p i 3 . b
trend paralleled the action Known economist, it is possible to power system s at last a goingll6 sold from $1.25 to $1.65 a crate. ably proud young man today, He
hief P r - Engineeyrwere $1.75 Lo § ¥ a i i
chemicals and aircrafts led an ad-{and--reflected unwillingness oflities market, Do . Oy gineer, were S1.75 1o 82 a crafe, and $300 that goes with it, in a
The sortie was short-lived and ex-|kgt Dositions in”view of the uncer-lof North America, Inc. of New the authorily expects revenues of |season. Avocado prices will become| DY, the lnvestment Bankers' Assocl-
\ before the end of the first hour. ver the holiday and less:the system is not adaEted to inxstick rafes”” and the possible ex-| Brussels sprouts were selling at|‘ine Investment Banker as a Me-
°k
a distinctly ragged appearance. appointment to many \\rould—be‘fu{}%amer1§al [acts. bama but some were as high as $2.75. the thousands entered in the com-
full -session approximated 750,000 ednesday, December 83 3-%,|When 1o get out of the ‘market and (firmly established as a going enter-|was available as low as 70 cents a|in Del Monte, Calif.
- . experience has shown it is 72. N an annual basis,” sai & 3 ARKET
Over-the-holiday news from #: oals X’S_OEJ;O. % _up. } "Mhe v Rt (e, 00000 on an annyal basis,” said LOCAL PRODUCE MARKELS Dusen & Co., here, was delegated
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" CHICAGO, Friday, Oct. 13 —(D)
)—The stock market touched off|from,.early highs today and closed timing index devised by Dr. Fred-(riches” in less than a vear, the Ten-|slight turn upward this morning|suke Sasaki of Seattle, was a
largely of duds.
u(i-’.las Laird, vice.d- A, Krug declared today. he price increase was attrbuted
treme gains were substantially re-|taln ‘Edropean situation. - Early|York said yesterday at ihe Olym- move than  $15,000,000 from thelhigher before the summer fruit is|ation of America.
There were some recoveries néar | faygigsfe weather in the domestic and-out traders in stocks, it is de- ipansion of its system into North-|an increase. Most were available|diator Between the Borrower and
Dealings dwindled as the list|buyers: here is nothing mystical about| “The month of September est local corn was scarce at $1|petition, was announced last night
shares. e May 82 %% corn_unchanged to WheER to get ‘back in” Laird said.|prise” with the month's revenues|crate. Melnnis Presents Check
cent accurate. The investment-|Kr i at * -ti )
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At a fairly active opening steels,|of ‘securities prices to some extent foretell major trends in the secur- T VoA Shier” hginosr | ouers were priced at $1.50. Nabals|was winner” of the No. 'L award
vance of fractions to 2 poins or so.|Many-fraders to take definite mar-ipresident of the Independence Fung |, Within The next twelve months,|to ending of the summer and fall | Ralionwide essay contest sponsored
# duced or converted into losses 'fl“jm .in response to European pic Hotel during a visit here. While sale of Clcctl‘iCitf at cheap “yard-|ripe, dealers satd. Selection of Sasaki’s essay on
£
the close, but final prices presented | Winter2wheat belt proved .a_dis-:sighed to signal automatically thejeastern Mississippi and Noth Ala-|at $2 to $2.95 for a 25-pound drum, | the Lender” ‘as the best among
back-tracked and transfers for the|.,,wheat closed ’/s-v’;f;A lowéy thanithe system, which tells investorsishowed T. V. A. power gperations|a crate. Good grade cauliflower|at the 1. B. A's annuaj convention
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Revival IsiMild 1% dowh. December 50, May 52 %- is not 100 per cent perfect but aggregating over $1,250.000. o1 Merville McInnis of Mclnnis, Van
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Chamberlain’s rejection of Hijtler’s rocords were gstablished in - alliare those quoted by Jobbers to the te- | oo essayisl, as a member of the
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ubsequent reported threat to gel|pey - ! {forts to perfect a timing in- |neer  asserted. that  electricily | Apples—Jonat! fancy, $1.15@1.25; | committee in the Pacific North- n 3 1n WS,
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vival in the market's war-boom
spirit at the start. :

New seriousness of the overseas
imbroglio was seen in word Berlin
considered United Statés mediation
was the last hope of, preventing
“the most gruesomeihloodpath in
history.” But Washington seem-
ingly saw slight change of inter- 3
vention from ths duarter .at the|December. -
maoment, s Jule

Some in- the financial sector.i”"™

committee,

An estimated 46,000 hosiery work-
ers, meanwhile, are receiving waze
increases which became effective
September 18 as a result of the 32%
and 40-cent minima ordered for the
seamless and full-fashioned divi-
sions, respectively. C
Preliminary figures place the
lotal wage increase expected from
the higher standards for all indus-
tries at $100,000.000 for the year
teginning October 24, . H
_Wage-hour officials estimate that '»‘
450,000 employers in the United i
States, employing in excess of 12,- i
OO(t),OOO persons, are covered by the i
act, :
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% .self to the probiem. Seven factors|Nan 330,000 customers, compared|sdse per In.; Blue Lake, 3@3lc; shell |{he is going to invest his $300 of
51% enter inlo the device.  The data|to,about 70,000 eight months ago, 3f@4e per 1b.; California limds, $3.25 per |award money in securities,
used in constructing the index|. iie authority already has under|namper; wax, 4@sc, Sasaki, now 2 Tyears old, came
51y ‘were worked. back for twenty contract all hydro-electric power| Beets—Local, §@1l0c dozen bunches; |ywith his parents [rom Japan {wenty
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: ] 2 X - 55@60e per dozen bunches. the University of Washinglon
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Up in the curb wére Lake Shore INNEATOLIS WHEAT
Mines. Aluminum ofyAmerica_and Open. High. Low
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steam were Lockhee
and American Gas.

S.E. C. to Gonsider
: VStock S :er}sion

WASHINGTON, Friday, Oct. 13.
—(P)—A hearing on suspension or
withdrawal ‘of the  20-cent par
value common stock -of: Wellington
Mines Limited, N. P..Li, of British
Columbia from the Stahdard Stock
Exchange of Spokane, jvas ordered
by the Securities Ex‘%ange Com-
mission yesterday. for {ctober 31in
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ities, after a forward tilt in the range of industries. Much of th s5plant—50@ Ste : 1 h B { F o, ;
-  t pur | R \ . € Lres s. 6| Egsplant—50@85c per crate, although ' the forty-two-hour wee
mornjng. backed away. Foreign WotA—Wheat 33, oats 1, corn 3, hay:able the owner of an investment- |\ =20 o0 "0ar V2 done by crews Grapes—California seedlass, $1.35@1.60 Sees Brl t usiness. uture will be reduced to iorty.houxy:'o]rg
securities markets. deyeJoped indef- timing index to extend the graph|, -t i inaq by individual lines. The |per lug; Ribiers, §1.35G1.50; Ladvfingers, October 24, 1940 ;
inite trends. Tty N lines from week to week. Laird| oo™ ie churces of ne i $1.85 per case: Concords. $1@1.10 per . 24, . e
) ! m. we - ¢ 3 w rail, are sAses fal-Ae
vesterday tvlndlcat‘ed &theT}‘me still rolling at capacily apple box, 3¢ per pear box; /,lr]).fande‘.. }. .
was pointing upward. ‘his coin-~ " o e 75¢ per lug: Cornichen, $1.30; Tabls Mus- U . . . : : resi- 5
cides with other market indices. . Is New Business o eats, $1.30: White Malagas. $1.105 Wine. NEc‘ifelr:é{ 6‘?tt}{‘eeé’;;ﬁ[i}?’%}’;r‘;‘;ss‘g;g’:éy‘&g;:dbg"enH\fﬁ?smkig'g Y toments Abuses ( har ed
—_— . | ¢ no'fhﬁier{l‘ucl;’,ﬁ‘;gé’%"\;dﬁlgﬁnsgp‘iflfe]}if P petruii—California, Arlzona Marsh | of just about everything from orchids and queen bees to wardﬁ'obe;;;p(i : g '
WINNIPEG WHEAT R ilB . : tions and depreciation during slump |seedless, $2.25@3; c]mici, s:@z,;zgé o0 plies and‘ma?qhmetl}? atjrt'sriegs(:rgfxst the country to meet equally varie I I . )
: { i 3 i i L. s—California, fancy, -280°s, lemergencies, has the S1 - g
Open. High. Tow. Close. eta u ln times. Streamlined ileets o trains 5.7?2:?.’50 y:r Z:s::achnica‘ $595.25 per luoki eared brighter than Ham- . . N n nvestm ent
1N S LTUR F LTI 8 LTIY have been built up during depres- 357 it i[c“t)ured it heg;'e today in con-|because business in this district is .
a3 ‘ : sion years and the roads have spent |”°Fi o per 100, $1.50@1.75 per box. fererPces with Pacific Northwest|principally in shipments of com- :
1% ( :Ol‘ltlnlleS At‘ millions to keep —their —systems| [ ce—tlocal 75@90c for 3@1 dozm|rantoch Roec of his far-flung. or- | modities and goods for. use in the () ana ement
a{;:{e;z]{él\&g properly when INCOMe | gry puck: grdin‘;nr)v_ 030221%0 per orate; pEANIZation. ) United States. with perxshagles con- .
’ . AMelons—Casabas, 65c¢@3$1.. g . + b g v L
ai i : v v Thanks in a large measure to|stituting a large share of them.
H 1 h Le ' l macahvay Age. the cartiers’ frade persion melons. $1@1.25 Honey DOWX|yg children’s abiding faith in Santal  “Our Feduction in rates to as low ‘ :
1g VLS| ittt or obtracls for, Miotropeyoeny, oo ws w20 Clous and thgie el endhichs s 2 conts fox expresgon 1 mich | _WASEINGION. Triday oot 13
. supplies and work  placed during;2.25 per 12-quart case. . . : ith pros- i s inland deficiencies i i
September, new building and mod.| Onions—Leek, 30c per dozen bunches:|the rest of this year—with DIos-iheen one of the main factors in a clencies in the organiza-
A ization . , n, 10@15c. perity steadily growing—promises|accomplishing the gains of the last{tion and operation of management
NEW YORK, Friday, Oct. 13.— \E\f}{l{lzﬁltl‘gﬁl prto%mms, lngags g{igrgﬁ:anges—\a’nlencias. 178’s larger, $5.40: (to be ome of the best periods -n |fays mgnths. gWe believe these will |investment. trusts and investment
R . | P)—Buying in retail stores made !g vill not ch‘ff’mn e %1 l&‘l I20g7s, $4.85; small, 31.10@3.85. _ the express service history, as Ham-|{oe 0o oo 00 F O ore. important | Companies “was delivered. to- Com-
3K i )| @ strong showing this week, despite| Fert year, more than equ al1" peas—ontesanc, $1.90@2.25 per 25-Ih. | iy sees it ' ist ress vesterday by the Securities &
KANE, Friday: Oct. 13— P | ynysually high temperatures in {IEUre. . : heun e Buropean war has not yet|iactor as the Christmas season|pychanee Commission -'
Seattle . IAfund: Empire Rural Electrifica-) oom " havts of the country, Dun &| The industry-wide program of|" Peaches—Takima Elbertas, $5¢ per lug: |, d bl affect on his|approaches.” . " The material:transmitted to Co
The S. E. C. charged that Well- s~-drics one of the four coopera-|pi q oot caid today in its weekly|Preparedness to handle any size|yakima Hales. 75 _per lug; $1.10 pertiaC ans;’s B . Athe . exprass * %k gress was & aeoiensmitted O\Dmrsnﬁ
inston mminés had not:gbnformed to | livésswhich Harry Slattery, R. E. A v Volume matched|i0ad of new business was 'begun|apple box; Clings, 55¢ per box. i compal id. Nevertheless, he re- SAFEWAY SALES CLIMB report on’ invest : d
ington mines had not- GonIOMMED 10 [, 4 inistrator charged this week|Dbusiness survey. Volume matc last month in  Washington when| —Pears—TYakima, Bartistt, per apple box, 'eXecutive said. Nevertheless, s IV s U . _on- investment trusts - 4nd
commission rules In-sfbmitting its, W el 1% dermined by _ the|last week’s levels. = - rail ‘leaders announced immediate s1.35: fancy. $1.60@1.85; d'anjou. 31:75; Yunded his colleagues that resultant| A JUME £ 15.05 per cent in-totalicomparies ‘rmade under the super-
annual financial repori; Washington Water . Power. Com-| _“Considering the = temporaryiaoiion to put their cars and loco- Prickly pears, $1.75 per box. price fluctuations and growing re- volume was taken iast month|vision ‘of’ Commissioner RobertsE.
. ———e——r -late yesterday. announced check. of the movement of seasonal{motives in shape. | " Parsley—Local, 15@17ic - per dozen Juctance toward extended cgmmxt- by sales in the numerous units of Healy with, Paul -P: Gourrich?as
L' OCk ore miles of line would be|goods, totals were -quite satisfac-|™ Preparedness was described by bunches. ments thereon probably will call|Safeway Stores, Inc.. with nearly|difector ofithe study. - . ' 7 -
1vestog is year.- tory,” the agency said. . J.'L. Beven, president of the Illinols| Parsnips—Local. 50@60¢ per lug. ‘|for an increase in quick, opportune |ejshty “establishments in Seattle,| - One portion was:devoted to cpen-
SN i ti Bell, superintendent, Buyers Wateh Prices Ceniral -system. .in a_speech to,  Eeppers—Wapato, 7S¢ crate; Oreon.jpurchases and speedy deliveries to[compared with one vear ago, com-|end management investment cam-
Prices continued stt‘ ay »’Egdayﬁé.»said}" anzen Brothers of Palisades, 1 ¢ noted avas|DUSINESs men as “the best insur- 318 yerbox o . s1.65/Teplenish dwindling inventories. |pany officials todav told local store Danies,  that is companies wiich
f:giepisceﬁglfe Ll_xyg&tgdﬁlyalzms.hea 3 Minny would start work next week coésul;l:g 5%¥etel_:7e:;rsmtég o ;ilgese WaSlance agtainst .thehpo's,s.ibi%in{hof gov.' @fg? xln;:tm‘;jg. l;omzz;'an:le $1.50 per Heads Coast Operations managers. . |are required to-redeem their.shares
S ‘on -160 i . : ernment ownership”® o e car-ij,e. - Co ’ B
of cattle, 500 hogs afjd 150 sheep

miles_of line in the rural

! ! PP s rat approximate asset'value: upon
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g : : ) : 20008, itcase: 75 le box. i oy it company’s history— 804, . (
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. : ) ! ract totaling|a'though It w . P le—H: n, 34@5 per crate. . : N v . 185 in September of 1938. 4 1 1
@9.00;" top, grass, $JOASTS:  Eood. goux?tyg on a contract B tising appeals and markdowns were Produce P e Goms 135150 per |country, during his thirty odd years) o9 'R, SRR AIREL 0L BB o oo of{On ~shares - which usually: range
$7.50@8.00; me'jl“l'm_'rn O — finding exceptionally active con- 100-1b, sack; No. %, 4234 @43%¢c per 50-1b. |in the ‘express: blusiness. He_ NOW|415i vear, Safeway officials added, from 6 to 10.per cent. investor{
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(P—Westinghouse Electric & Man-
ufacturing Co., reported today for
the three months ended September
30 a net profit of $2,731,023, equal
to $1.02 a share on the combined
$7 participating preferred and. the
common stock. . e .
This compared with profit of 31,-
712,221, equivalent to 63 cents.a
share on the combined share basis,
in the same 1938 period and with
$3.982,637, or $1.49 on the com-
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Ne. 1 9%c; pullet, No. 2. %¢; large hen-
neries. 23c: medium henneries. 13c. (No
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ness_has been moving rapiély up-
ward this year, especiallvy during
the last two or three months.

“War abroad ‘has had little to do
with our increasing volume so far,

erm. )
Both: parties; Babson said, “will
use the slogan ‘we kept you out
of war.” " But, after 1940, if Eu-
rope wants us we’ll be at war.”
Babson' arrived from the Orient

is.to explain the principles and ef-
fecfs in this country of monetary
restrictions under the new Cana-
giand foreign exchange control
oard. o IS

Business Men

aboard the liner President Cool-
idge vesterday, puzzled that Ameri-
cans are more concerned with the
European conflict than the war in
China, "which he termed *greatly
$14,878,000.00 | MOre important to America.”
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in_the negotiation stage.

He made this statement when
asked to comment on a_suggestion
by Senator La Follette, Republican,
Wisconsin, that some of this na-
tion’s zold should be used not only
for direct investments but_for as-
sisting the local credit facilities of
Latin-American countries through
stabilization of their banks.
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